TRANSACTIONS

The Tennessee Journal of Business Law

| VOLUME 18 WINTER 2016 NUMBER 2 |
EDITORIAL BOARD
Lucas S. SMITH
JOSEPH RONDEROS Editor-in-Chief REBECCA LOVEDAY
Excecutive Editor Excecutive Editor

DANIELLE KNIGHT
Acquisitions Editor

TAYLOR GRILLS
Publications Editor

J. LOGAN WILSON
Excecutive Blog Editor

JESsICA BAKER
Research Editor

BRANDON MAULDIN
Research Editor

REESE BRASSLER
JOHN KENY

JOHN BOBBITT
LOGAN BURNETTE
ZACHARY CARDEN

CHRIS COLEMAN
Bo Cook
AMANDA DERRYBERRY
Z.AC GRAUPMANN
MORGAN HANNA
CHANSE HAYES

SAMUEL FERGUSON
Managing Editor

LAUREN BELLAFLORES
Marketing and Solicitations Editor

SHANE KASTER
CLE Editor

Z.ACHARY CAMPBELL
Research Editor

CHANCEY MILLER
Research Editor

SENIOR STAFF

MICHAEL PETHERICK
LLAUREN SAFLEY

STAFF

ELIZABETH HOLLAND
ALEXANDREA HULL
DAVID LARGE
CAITLIN LEWIS
ALEXANDRA LYNN
KEVIN MCNELIS
REBEKAH PRITCHARD
MCKEEHANON RUE

FACULTY ADVISORS
GEORGE W. KUNEY

LINDSAY YOUNG DISTINGUISHED

PROFESSOR OF L.AW

SARAH BLESSING
Acquisitions Editor

DAVID VENTURELLA
Senior Commentary Editor

ANDREW TUCKER
Managing Blog Editor

GRANT DAVIS
Research Editor

KIMBERLEY WHEELER
Research Editor

SUSANNE KOZMA
ERICA WAGGONER

EVAN SHARBER
KANE SHEPHERD
KARA SHERIDAN

JACK SMITH
CAITLYN SUN
CLAIRE TULEY
KATHRYN WADDELL
MICHAEL WHEATON
MILA YARBROUGH

DIRECTOR, THE CLAYTON CENTER FOR ENTREPRENEURIAL LAW



TRANSACTIONS

THE TENNESSEE JOURNAL OF BUSINESS LAW

ISSN 4486-1457.  Transactions: The Tennessee Journal of Business Law is published semi-
annually and edited by students of the University of Tennessee College of Law. The
publisher is The Tennessee Journal of Business Law, Inc., ¢/o The Clayton Center for
Entrepreneurial Law, 1505 W. Cumberland Ave., Knoxville, Tennessee 37996-1810.
All claims of non-receipt of an issue should be made within six months of the date of
publication if claimant wishes to avoid paying for the missing issue. To order back
issues, contact William S. Hein & Co., Inc. at 2350 North Forest Road, Getzville, New
York 14068, or call toll free at (800) 828-7571. POSTMASTER: Send address changes
to: Transactions: The Tennessee Journal of Business Law, c/o The Clayton Center for
Entrepreneurial Law, 1505 W. Cumberland Ave., Knoxville, Tennessee 37996-1810.
The journal is available free online and print editions may be ordered at
http://trace.tennessee.edu/ transactions.

The preferred Bluebook abbreviation for the journal title is TENN. J. BUS. L.



Copyright © 2016 Transactions: The Tennessee Journal of Business Law, Ine.
THE UNIVERSITY OF TENNESSEE

COLLEGE OF LAW

UNIVERSITY ADMINISTRATION

JOE DIPIETRO, BA., MAA, M.D.......ooovecec..
JIMMY G. CHEEK, B.S., M.Ed., Ph.D.

Chan

President

]’I"

COLLEGE OF LAW ADMINISTRATION

MELANIE D. WILSON, B.A,, J.D...ccoovvviiiiniciine

ALEX B. LONG, B.A,, J.D. ..ccccovvvinnnnes

Dean and Lindsay Young Distinguished Professor of Law
Associate Dean for Academic Affairs and

Doug Blage Distinguished Professor of Law

GREGORY M. STEIN, A.B. ].D. ....

Woolf, McClane, Bright, Allen & Carpenter Distinguished Professor of Law

SCOTT CHILDS, BS. ].D., M.LS. .............

KATRICE J. MORGAN, B.A,, J.D...ccccovvnne

Associate Professor of Law

Associate Dean for Faculty Development and

Associate Dean for Library and Technology Services and

Assistant Dean for S tudent Affairs

VALORIE VOJDIK, AB,, J.D....
PENNY J. WHITE, B.S.,, ].D., LLM...............

Elvin E. Overton Distinguished Professor of Law

Director of Clinical Programs and Professor of Law
Director of the Center for Advocacy and

GEORGE W. KUNEY, B.A,, J.D.,, MB.Au.coovrrrccicins Director of the Clayton Center for Entreprenenrial Law and

REBA A. BEST, B.S.,, M.L.S.

Lindsay Young Distinguished Professor of Law

HOWIE AVERY, B.S., M.Ed.

R.G. SMITHSON, B.S., M.S.

TERESA L. PETERSON, B.S

MARY ANN JAMES

COLLEGE OF LAW FACULTY

DWIGHT L. AARONS, B.A,, J.D.,
Associate Professor of Law

BRAD AREHEART, B.A,J.D.,

Associate Professor of Law and Wilkinson Junior
Research Professor for 2016

WENDY A. BACH, B.A,M.A,,J.D,,
Alssociate Professor of Law

BENJAMIN H. BARTON, B.A, ].D.,
Helen & Charles Lockett Distinguished Professor of Law
TERI D. BAXTER, B.A, J.D.,

Associate Dean for Facnlty Development and
Professor of Law

DOUG BLAZE

Art Stolnitz & Elvin E. Overton Distinguished
Professor of Law and Director of the Institute

For Professional Leadership

ROBERT C. BLITT, B.A, M.A,, J.D., LL.M,,
Associate Professor of Law

ZACK BUCK

Assistant Professor of Law

SCOTT CHILDS

Professor and Associate Dean for Library ¢
Technology Services

CAROL M. COLLINS, B.A,, M.S.,

Head of Technical Services and Associate Professor
JUDY M. CORNETT, B.A, ].D., M.A,, Ph.D.,
College of Law Distinguished Professor of Law
MICHELLE COSBY

Associate Professor and Associate Director of

The Law Library

ELIZA FINK

Assistant Professor and Digital Resonrces &

MICHELLE KWON, B.B.A,, ].D.,
Associate Professor of Law

DON A. LEATHERMAN, B.A,, ].D., LL.M.,
W. Allen Separk Distinguished Professor of Law
SIBYL. MARSHALL, B.A,, ].D., M.LS.,
Head of Public Services, Joel A. Katz Law Library
and Associate Professor

KARLA MCKANDERS, B.A,, J.D.,
Associate Professor of Law

THOMAS E. PLANK, A.B.,].D.,

Joel A. Katz, Distinguished Professor of Law
NATHAN A. PREUSS, B.A,, J.D., MS.LS,,
Reference and Education Services Librarian and
Assistant Professor

M. LORETTA PRICE, B.A,, MS.LLS,,
Collection Management Department Head and
Associate Professor

GARY PULSINELLI, A.B., Ph.D,, J.D,,
Alssociate Professor of Law

JOY RADICE, A.B,, J.D,,

Alssociate Professor of Law

GLENN H. REYNOLDS, B.A,, ].D.,
Beanchamp Brogan Distinguished Professor of Law
DEAN HILLRIVKIN, A.B,, J.D.,

Williford Gragg Distinguished Professor of Law
ESTHER ROBERTS

Legal Clinic Visitor

BRIANA L. ROSENBAUM, B.S,, J.D,,

Associate Professor of Law

PAULA SCHAEFER, B.A,, ].D.,

Associate Professor of Law

MAURICE E. STUCKE, A.B,, ].D.,

Associate Director of the Law Library and Professor
...... Director of Development
..... Director of Public Affairs
.......... Budget Director
Human Resources and Administration Manager



Services Librarian

IRIS J. GOODWIN, A.B.,, Ph.D., ].D.,
Associate Professor of Law
JOAN MACLEOD HEMINWAY, A.B., ].D.,
Rick Rose Distinguished Professor of Law
MICHAEL J. HIGDON, B.A.,, M.A,, J.D.,
Alssociate Professor of Law and Director of Legal Writing
BECKY L. JACOBS, B.S., ].D.,

Waller Landsen Distinguished Professor of Law
LUCY JEWEL, B.A, ].D.,

Alssociate Professor of Law

BRIAN KRUMM, B.A,, M.P.A,,].D.,
Associate Professor of Law

Professor of Law

KRIS ANNE TOBIN, B.S,, ].D., LLM,,
M.LLS.,,

Reference Librarian and Assistant Professor
VALERIE VOJDIK

W aller Landsen Distinguished Professor of Law
DAVID WOLITZ, B.A,, ].D.,

Alssociate Professor of Law

JINGWEI ZHANG

Assistant Professor and Reference/ Instructional
Services Librarian

RETIRED FACULTY

GARY L. ANDERSON, S.B., ].D., LLM.,
Associate Professor of Law

FRANCES LEE ANSLEY, B.A., ].D., LLM.,
College of Law Distinguished Professor of Law
WILLIAM J. BEINTEMA, BB.A, ].D., M.S.LS.,
Director of the Law Library and Associate Professor
JERRY P. BLACK, JR., B.A,, ].D.,

Associate Professor of Law

NEIL P. COHEN, B.A,, J.D., LLM,,

UTK Distinguished Service Professor of Law and
W.P. Toms Professor of Law

JOSEPH G. COOK, AB,, ].D.,LLM,,
Williford Gragg Distinguished Professor of Law
THOMAS Y. DAVIES, B.A, M.A,, J.D., Ph.D.,
Elvin E. Overton Distinguished Professor of Law
GRAYFRED B. GRAY, BA, D,

Associate Professor of Law

PATRICK HARDIN, BA, J.D.,

W. Allen Separk Distinguished Professor of Law
AMY MORRIS HESS, B.A,, J.D,,

UTK Distinguished Service Professor and

Waller Lansden Dortch & Davis and

Williford Gragg Distinguished Professor of Law
JOSEPH H. KING, JR., BA,,J.D,,

Walter W. Bussart and

UTK Distinguished Professor of Law

ROBERT M. LLOYD, BS.E., ].D.,

Lindsay Young Distinguished Professor of Law

D. CHERYN PICQUET, B.A,, M.S.L.S.,

Professor

CARL A PIERCE, B.A,, J.D.,

W. Allen Separk Distinguished Professor of Law

OTIS H. STEPHENS, A.B.,, M.A,, Ph.D,, ].D.,
Alummni Distinguished Service Professor of Political S cience
JOHN L. SOBIESKI, JR., BS., J.D,,

Lindsay Young Distinguished Professor of Law
PAULETTE J. WILLIAMS, B.A,, J.D.,

Associate Professor of Law

RICHARD S. WIRTZ, B.A.,, M.P.A., ].D.,

Elvin E. Overton Distinguished Professor of Law



TRANSACTIONS

The Tennessee Journal of Business Law

| VOLUME 18 WINTER 2016 NUMBER?2 |
ARTICLES
OPENING REMARKS Sue Payne & Katherine 333
Koops
TEACHING DEAL SKILLS IN CONTRACTS AND Melinda Marbes & Tina 343
CONTRACT DRAFTING COURSES Stark

EXPERIENTIAL LEARNING: SIMULATED CLIENT
INTERVIEWS & VIDEOS IN THE CLASSROOM

IDENTIFYING AND TEACHING NON-TRADITIONAL
TRANSACTIONAL SKILLS

FRESH APPROACHES TO TEACHING
TRANSACTIONAL DRAFTING

INTEGRATING TRANSACTIONAL SKILLS TRAINING
INTO THE DOCTRINAL CURRICULUM

SPECIFIC TRANSACTIONAL LAW PROGRAMS AND
COURSES

KEYNOTE: ENCOURAGING THIS PARTICULAR
ForM OF (VERY FUN) MADNESS—ROLES FOR
DEANS & FACULTY MEMBERS

ONLINE LEARNING AND TRANSACTIONAL SKILLS
COURSES

TEACHING LAW STUDENTS ABOUT BUSINESS AND
FINANCE

DEAL SKILLS THROUGH SIMULATION: IMMERSION
INTERSESSION OR SEMESTER-LONG COURSE

Stacey Bowers, Shelley
Dunck, & Karl Okamoto

Nicole G. lannarone,
Benjamin P. Edwards, &
Kevin Conboy

Richard K. Neumann, Jr.,
J. Lyn Entrikin, & Joan
M. Heminway

Rachel Arnow-Richman,
Barbara Lentz, &
Andrew Verstein

Jay Gary Finkelstein,
David Gibbs, & Todd
Starker

Martin |. Katz &
Phoenix Cai

Celeste Hammond,
Virginia Harding, &
Cynthia Adams

Barbara Wagner &
Jonathan Brown

Jillian Gantier, Vickie
Germain Kobak, Katherine
Koaps, & Jeff Alperin

355

381

399

439

471

504

521

541

573



ASSESSMENT OF LEARNING OUTCOMES IN
TRANSACTIONAL SKILLS COURSES

OTHER MODELS FOR TEACHING TRANSACTIONAL
LAW AND SKILLS: STUDIO OR COLLABORATIVE
WORKSHOP

RESEARCH INSTRUCTION AND RESOURCES IN THE
TRANSACTIONAL SKILLS CLASSROOM

TEACHING ETHICS & PROFESSIONALISM IN THE
BUSINESS TRANSACTIONAL LAW SETTINGS

CHALLENGES AND SUCCESSES IN TEACHING
TRANSACTIONAL DRAFTING

Judy Rosenbaum, Carol
Morgan, & Carol
Newman

Howard Katz, Alexander
M. Meiklejohn, Lisa Oak,
& Robert A. White

Lori Johnson, Jeanne
Frazier Price, & Eric H.
Franklin

Seletha Butler, Ted Becker,
& Sue Payne

William (Will) Foster &
William (Bill) Delaney

600

622

641

657

677



	Transactions
	Lindsay Young Distinguished Professor of Law
	Associate Professor of Law
	College of Law Distinguished Professor of Law

	BENJAMIN H. BARTON, B.A., J.D.,
	DEAN HILL RIVKIN, A.B., J.D.,


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.3

  /CompressObjects /Off

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /RelativeColorimetric

  /DetectBlends false

  /DetectCurves 0.0000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 1

  /Optimize true

  /OPM 1

  /ParseDSCComments false

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /FlateEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [1200 1200]

  /PageSize [475.920 738.000]

>> setpagedevice





